BA#55%3R Financial Statements :’,’

WD EiEF vy Y1 -TJO—FEZE Statements of Cash Flows (Consolidated)

(B75F.¥ million) 2006/2 2007/2 2008/2
I E#iﬁ@]l:&%#v w¥a-J0O— Cash Flows from Operating Activities
HESFEE AT Net Income before Income Taxes 460 565 925
IS Depreciation Expenses 135 289 325
BZEBEA Amortization of Startup Expenses — 25 25
BEESS|XNESDEMEERUFA EE (L) Increase or Decrease in Accrued Directors’ Bonuses — 9 2
ESS|MNEEMENRU R E (») Increase or Decrease in Accrued Bonuses 6 A3 21
IRBHENS IS DIEMEERUEILER (4) Increase or Decrease in Reserve for Retirement Benefits A3 20 6
EEEEF%H”E Loss on Disposal of Fixed Assets 0 0 _
Jﬁ?éié% Impairmentloss — 193 .
SHRFIENUERNSE Interest and Dividends Income Yax3) PN ya\;)
FIFIE Interest Expense 60 196 237
T LBEDIEMEE (») RUBEAE Increase or Decrease in Notes and Accounts 210 A34 A19
TR B EDEINEE (») RUEAEE Increase or Decrease in Inventories N225 2160 212
T ABHOBMBRVFHAEE (L) Increase or Decrease in Notes and Accounts Payable 0 2322 103
FFrrEbEDENMNEE Increase or Decrease in Tenant Deposits 7 5 —
KRIUGHEBHEDEINZE RO FHA EE (L)  Increase or Decrease in Consumption Taxes Payable AA43 36 192
El{%%ﬁﬁ@*ﬁ’u’?[:*%@w Collection from Guarantee Money Deposits 91 93 93
FED(REEEDIENNEE Increase in Guarantee Deposits Received 89 219 1
FEDIREIZ DR 8 Decrease in Guarantee Deposits Received — 26 —
T E Stock Delivery Expenses — — 16
%ﬂ)fﬂlﬁﬁ‘ E{E@i%,ﬁﬁgﬁ Increase or Decrease in Other Assets and Liabilities AN42 210 25
e Subtotal 522 1,092 1,937
FERUEYNEDOZTHNEE Interest and Dividends Received 0 0 1
FIRD3ZILER Interest Paid 261 2210 £225
EARZOZILE Incame Taxes Pai 2169 £202 339
EBEEFEHICELDFryya-TJO— Net Cash and Cash Equivalents Provided by Operating Activities 292 678 1,373
I REEEICLDFrya-TJ0— Cash Flows from Investing Activities
BERECEEDREIC&LDZH Payment for Purchase of Tangible Fixed Assets 2303 2457 21,006
BREEEEORISIC LD (SPC)  Paymentfor Purchase of Tangible Fixed Assets(SPC) 24,969 21,262 280
%ﬁ?@iﬁfi@ﬂi?@l:&%iﬂj Payment for Purchase of Intangible Fixed Assets — — AQ
HMETEEEOINEICLDZH (SPC) Paymentfor Purchase of Intangible Fixed Assets(SPC) — 2B _
H:':EECDEI?%IC £BDZH Payment for Acquisition of Investment ay | A0 —
EAMRIEDEAICKDZH Payment for Submission of Guaranty Money Deposits YAy AN36 —
%Aﬁéﬁﬁd)ﬁﬁl:&éﬂil Proceeds from Return of Guaranty Money Deposits 19 114 2
HEEXH (SPC) Startup Expenses 299 A35 —
ZDfth Others 2 — _
BREEHNCLDFryvya-TJ0— Net Cash and Cash Equivalents Used in Investing Activities 5,354 1,682 A1,084
I BAF5EEIC KD Frvya-J0— Cash Flow from Financing Activities
FEEANICKD A Proceeds from Short-term Borrowings 2,670 2,050 4,750
FHBAZDREICLDZH Repayment of Short-term Borrowings 26,270 21,500 24,940
REBANICELDIA Proceeds from Long-term Borrowings 4,500 900 1,200
REIBANICKB A (SPC) Proceeds from Long-term Borrowings(SPC) 4,550 1,650 —
REIBAEZOREFICKDZH Repayment of Long-term Borrowings ANT44 21,322 21,5632
REEAZDIRFECELDZE (SPC) Repayment of Long-term Borrowings(SPC) — 2125 2250
HILDRITICKBDUXA Proceeds from New Stock Issue — — 538
EftE0EINICKDINA Proceeds from Rental Fee Collection 0 — —
ACHEDZILEE Cash Dividends Paid A9 A9 A18
BEEEIC KD Frya-TJ0— Net Cash and Cash Equivalents Provided by (Used in) Financing Activities 4,696 1,643 2251
VIRENUVREESEVIOEINE RV FEE (A) Increase or Decrease in Cash and Cash Equivalents A 365 640 37
VIRENUIRERAEYOHERS Cash and Cash Equivalents at Beginning of Year 824 458 1,099
VI BENUIREESEYORRES Cash and Cash Equivalents at End of Year 458 1,099 1,136 uperyalue
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NS4 MEER (GE#E) Financial Highlights (Consolidated) NS4 MEER (Bi{F) Financial Highlights (Non-consolidated)

I.pcr)aiue

bllat = bl ek 52 =EE bllat = bl il =EE
Net Sales Gross Profit Operating Income Net Sales Gross Profit Operating Income
(B7AM. ¥ million) (BHM.¥ million) (BHM¥ million) (B7AM.¥ million) (BAM.¥ million) (BHM.¥ million)
40,000 8,000 1,200 40,000 8,000 1,000
R e e R S e ™ R S 30,000 6,000 800
600
400
0 0 0 0 0 0
2004/2 2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2
SHREF I wHEE mEE S HREF I fEE HEE
NetIncome Total Assets Net Assets NetIncome Total Assets Net Assets
(B3, ¥ million) (E75F,/¥ million) (E735F,¥ million) (E73F.¥ million) (B75F,/¥ million) (&7, ¥ million)
600 20,000 2,500 600 15,000 2,500
N (N .. SRS o 500
15,000 -+rrrroreeeeeeeeeeeeeeeeeee e e 2,000 12,000 2,000
L 400
0 9,000 1,500
1,000 6,000 1,000
0 0 0 0 0 0
2004/2  2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2
(B73F. ¥ million) 2004/2 2005/2 2006/2 2007/2 2008/2 (B73F ¥ million) 2004/2 2005/2 2006/2 2007/2 2008/2
SEL= NetSales — — 32,330 34,832 35,855 55 S NetSales 17,877 21,061 25,416 29,463 35,855
FELHRFUEE Gross Profit — — 6,429 7,039 7,339 ST AT Gross Profit 3,184 3,652 4,637 5,611 7,339
EZEFZE  Operating Income — — 481 891 1,117 E2EFZE  Operating Income 455 325 335 572 926
REFZE Ordinary Income — — 478 727 925 REFZE Ordinary Income 471 299 359 563 911
ZHERFEFES Netincome — — 273 362 538 ZHBAGFIZS Netincome 252 150 227 367 529
HOEEE Total Assets — — 15,152 17,466 18,020 HOEEE Total Assets 5,792 10,067 10,606 11,358 12,154
HUBEE NetAssets — — 812 1,172 2,253 HFHEEEE NetAssets 451 593 811 1,176 2,249
TR T D M ERAEFIZE (D) Netincome per Share (¥ — — 151.96 201.42 296.74 THRETED HEAREFIZE (F9) Netincome per Share (¥ 140.15 83.50 126.32 204.19 291.87
1RREfeDFEEE (F) NetAssets per Share (¥) — — 451.39 647.72 1,067.08 1HREfeDFEEE (FJ) NetAssets per Share (¥) 251.06 329.61 451.03 650.13 1,064.94
BRETEMRTH (:Fﬁ) Issued and Outstanding Shares (thousand shares) — — 1,800 1,800 2,100 BRI SH% (E) Number of Store 5 6 7 8 8

A MMESR GEfE) Segment Information (Consolidated)

(&M, ¥ million) 2006/2 2007/2 2008/2 »> ERPIRISE LS DB »> mERIFELESERL
QMBS (5R B, f#a. 19) 10541 11.2%6 ) Sales by Division Sales Breakdown by Merchandise
SM (BRA—/\—) Fresh Food (Fresh fruit, meat, fish, and prepared foods) ! ! ! B SMEBFS/Food Supermarket Division -
ape SO0—H1— ITES. % 5 BR%) 10621 11.800 12,252 (?07353/¥ million) HC#EBFS/Home Center Division SMEBFa
Food Supermarket Division Groceries (Processed foods, rice, liquor, and daily necessities) 35,855 1 1 81 0 . 24 045 .
SMEBPI5t Tota 21,162 23,027 24,045 B naw l0EsE 32.9% ASEsE 61 1%
Eg—JIL—T (Eﬂgﬁlﬁﬁu‘:’u\ .@%ﬁﬂu‘:ﬁ\ IOZATU7BR) 1,985 2,096 2,210 30,000 ZDfth SB5
Sales Gr(ipe 1 (DIY, horticultural, and exterior products) Zezﬁﬁm 11,792§73|IJ/32.9%
LTI —T H—BR LIv—AR. Xy NER) 2611 2869 2898 25,000 23007 240045
- Sales Grope 2 (Car, leisure, and pet products) ! ! ! 21162 %Eg”/_j’
HC (h—LEY5—) Ma=y) — 5 cans. v mi nis% . o7 Urme. 20000 6,438=75m,17.9% s
B8P3 i ERRE X8 T8 152 7) 6,323 6,555 6,438 35 §EB
L Sales Grope 3 (Consumer electronics, face-to-face sales (watches, cameras, etc.), ’ ! ’ 15,000 . 35,855§7§F‘3
Home Center Division interior goods, miscellaneous and sundry products, stationary, toys, and drugs) %—ﬁ“‘/—j (2008/2)
%@{ﬁ-‘, T—L EEH) 246 283 262 10,000 2,898§EF‘3/81%
Others (Games, dry flowers, etc.) e 117805 111810 . .
HCEBPIET Total 11,167 11,805 11,810 e ' =) —T J0-4U-—
—— . 2,210=57m./6.2% 12,252&7m,/34.2%
Fe L=/ Et Total Sales 32,330 34,832 35,855 2006/2 2007/2 2008/2
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FISZEIEIE Main Management Indices

::WM

> IR Profitability

R LEEEFRAmE

Ratio of Gross Profitto Net Sales

G LERENmE

Ratio of Operating Income to Net Sales

Fo LSS

»> HEEM Productivity

Ratio of Net Income to Net Sales

B4{&/Non-consolidated Il
) @i/ Consolidated
40
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20\ e

Bi{K/Non-consolidated I
) JE##/Consolidated
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25 /. ,,,,,,,,
s \\__ el

B4{&/Non-consolidated Il
JE#E/Consolidated

EEBIASbEES

Net Sales per Employee

ERB1AS b HAMFI R

NetIncome per Employee

HARTER S H

Number of Employee at End of Year

BA{K/Non-consolidated I BA{A/Non-consolidated I BA{A/Non-consolidated Il

(FF3/¥ thousand) JE#E/Consolidated (FF3/¥ thousand) JE#%/Consolidated (A persons) SE#%/Consolidated
50,000 600 400
40,000 500 00

2004/2  2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2

Bi{A Non-consolidated JEfE Consolidated

2004/2 2005/2 2006/2 2007/2 2008/2

(FF. ¥ thousand) 2004/2  2005/2  2006/2  2007/2 _ 2008/2  2006/2  2007/2  2008/2
ERBIAARDT LS 34780 34,697 35202 29375 | 34710 33399 34728 34,710
per Employee
fese 81 A1 D AR g 490 247 314 366 512 282 361 520
per Employee
S G R () 112 150 164 251 268 242 251 268

Number of Employee at End of Year (Persons)

(402) (457) (558) (752) (765) (726) (752) (765)

) BARREESHD () OHFIFBRBRESOFHTHRABAKTY,
Note: Figures in parentheses for total number of employees at the end of year represent the average number of temporary employees throughout the year.

»» Fvwya-IJO— CashFlow

BEREHICLDFryya-TJO—

Cash Flows from Operating Activities

SIS

Depreciation Expense

R &R

Capital Expenditure

(&%F3/¥ million) 34/ Consolidated (&7F37¥ million) @&/ Consolidated (&7, ¥ million) 38 /Consolidated

1,500 500 6,000
L 400 4,500

I R I e

3,000
R == 200
300 oo e L
2004/2 2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2

(B ¥ million) 2006/2 2007/2 2008/2
EXEDICKDFryya-TJ0O— 292 678 1373
Cash Flows from Operating Activities !
RESLUREAFNOIKRES
Cash and Cash Equivalents at End of Year = 458 1,099 1,136
BN 135 289 325
Depreciation Expense
BRI 5,273 1,720 1,087

Capital Expenditure

»» IREIEIE Others

ROE

Return on Equity

Return on Total Assets

B4 /Non-consolidated I
%) S/ Consoldated %)
10.0 100.0

80 B — 800 g
60 \ / 600 \

4:0 |- — ,/./ s 40:0 \\—"'/. L

20 20.0

Bi{K/Non-consolidated I
& #%/Consolidated

2004/2 2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2

BA{A Non-consolidated JE#E Consolidated

1.0
1.0
05
2004/2 2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2
(%) 2004/2 2005/2 2006/2 2007/2 2008/2 2006/2 2007/2 2008/2
Fo AR 17.8 17.3 18.2 19.0 20.5 19.9 20.2 205
Ratio of Gross Profitto Net Sales
7 LB BRI E 2.5 1.5 1.3 1.9 2.6 1.5 2.6 3.1
Ratio of Operating Income to Net Sales
7o LS mREE 2.6 1.4 1.4 1.9 25 15 2.1 2.6
Ratio of Ordinary Income to Net Sales
7o LB AR A 1.4 0.7 0.9 1.2 1.5 0.8 1.0 1.5
Ratio of Net Income to Net Sales
W BRM Stability
BoBAR et ElE thR
Equity Ratio Current Ratio Fixed Assets Ratio
Bi{K/Non-consolidated I B3{K/Non-consolidated I BA{A/Non-consolidated I
(%) &4 /Consolidated (%) JE#%/Consolidated (%) JE#E/Consolidated
200 ) 80.0 1800.0
16.0 1500.0
/ 60.0 A
1200.0
12,0 oo —
/{ 200 —m—a 900.0 / \-\
e e 600.0 - / I N
/ N
40 200 300.0 \-
2004/2 2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2
(%) 2004/2 2005/2 2006/2 2007/2 2008/2 2006/2 2007/2 2008/2
HOAAE 7.8 5.9 7.7 10.3 18.4 5.4 6.7 12.4
Equity Ratio
L= 71.8 28.6 40.3 43.6 43.1 40.3 50.7 49.3
Current Ratio
BlEt® 639.5 1293.0 1025.0 7340  420.4  1559.0 12005  653.9
Fixed Assets Ratio
DD FWHET|M Efficiency
FeEEMER Teis EN B E MR BREEEEDRRE
Total Assets Turnover Inventory Turnover Tangible Assets Turnover
@ tme) il @ mes i ootvos . (Eimeo ot =
5.0 25.0 15.0
40 20.0 120 R
3.0 .\\.\././I 15.0 9.0 \
20 bl 100 6.0 \l\.—__.__/__.
1.0 5.0 30 —-
2004/2 2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2 2004/2 2005/2 2006/2 2007/2 2008/2
([B]times) 2004/2 2005/2 2006/2 2007/2 2008/2 2006/2 2007/2 2008/2
REERELE 3.5 2.7 2.5 2.7 3.0 — 2.1 2.0
Total Assets Turnover
T3 EI R E B R 18.4 18.6 18.8 18.9 21.7 — 22.2 21.7
Inventory Turnover
AR EERERLE 13.5 6.2 4.5 5.0 5.6 — 3.1 2.9

Tangible Assets Turnover

m SuperValue Fact Book 2008

(%) 2004/2 2005/2 2006/2 2007/2 2008/2 2006/2 2007/2 2008/2
ROA (fEEREFIRR) 9.2 3.8 3.5 5.1 7.8 — 45 5.2
Return on Total Assets

ROE (S EALHMEFIRR) 75.9 28.8 32.4 37.1 31.1 — 36.7 31.6

Return on Equity
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B4F55&3R Financial Statements
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O EFEEENEER Balance Sheets (Consolidated) D EIEISEEETEE Statements of Income (Consolidated)

(B3, ¥ million) 2006/2 2007/2  2008/2 (873, ¥ million) 2006/2 2007/2 2008/2 (BAM. ¥ million) 2006/2 2007/2 2008/2
(EEDE) [(=1={0):1))] =5 Net Sales 32,330 34,832 35,855
Assets Liabilities
REEE REaE 5= EE( Costof Sales 25,900 27,793 28,615
(;:Jllrrenl Assets 2,386 3,366 3,290 g::'rrent Liiilities 5918 6,642 i) TR 6,429 7,039 7,339
- " brllnt Gross Profit , , .
RERUAZ 388 640 579 ZILFRRUREHE 2925 2602 2,705 — S
Cash and Deposits Trade Notes and Accounts Payable ! ! ! E%Wl Operating Revenues 32 286 372
RENUTEE (SPC EHEAS
Cash and Deposits((SPC) ) 70 458 557 Shoﬁr,?-ts!rm Borrowings 800 1,350 1,160 BELRILE Operating Gross Profit 6,462 7,326 7,712
= RS e N
Z:zio}uﬁs Receivable 105 139 159 Lnnft:ﬁlg%&ﬁj%iyﬁe%i}?n{aﬁﬁ 1,301 1,505 1,416 REENO—REEE Selling, General and Administrative Expenses 5,980 6,435 6,594
TS HIEE —EHUREEFEDRAEAS (SPC) HEE Advertise E 273 303 307
Inventories 1’489 1’649 1'661 Lung-termBorrow'mgsFayab\ewnﬁn(}neYear(SPC) 250 250 250 En_{ﬁg vertise Expense
BERSEE KILEABIZ B5FY Compensation Expenses 1,136 1,158 1,221
Deferred IncomSETax Assets 56 78 92 Income Taxes Payable 99 196 266 "‘E%A Viscall w 1354 1397 1465
P a1y FHEID iscellaneous Wages i , ,
ot 271 245 239 &EAS5IHE — 9 1
Others ccrued Directors’ Bonuses BREESS|MNESERAZE Provision for Accrued Directors' Bonuses —_ 9 1"
Z0ft (SPC) B55|15%
Others(SPC) 4 154 - .-A%ccrued Bonuses 13 109 131 E%glﬁﬁﬁlgﬁ Provision for Accrued Bonuses 113 134 131
E(E;%ES 12,666 13,996 14,652 [E-h?s{m 416 605 712 \RESfR{IER Retirement Benefits Expense 72 82 96
ﬁﬂe@iﬁf %‘Dﬂﬂ (SPC iﬂl, SRiE Rent 963 911 801
Tangible Fixed AEsEsets 10’687 12'109 12'872 Others(SPC) ) 12 14 15 f'ﬁ%ﬁﬂ o
Ry U—2# Lease P t 375 405 309
BURUAEN 1659 2,005 1934  [EEAE 8421 9652 9,007 e
KEFLEE Water, Lighting and Heating Expenses 326 378 368
BEYMRUESEY (SPC) REfEAS
Buildin ds — 3,274 3,225 ~Ale - 4,023 3,397 3,154 N —
gs and Structures(SPC) Long-term Borrowings ;ﬁﬂﬂﬁi%iﬂﬁ Depreciation Expense 135 289 324
ERERUEERR REAEAZE (SPC)
Vehicles and EquipmenT::Id Fixtures 4 4 n Long—te?m Borrowings(SPC) 4’300 5’825 5’575 %a)ﬁi’. Others 1,228 1,364 1,558
i 3871 3871 4,834 BEENs IS 8 7 14 e Operating Income 481 891 1,117
L (SPC) 2834 2862 2862 KA 89 421 354 BRI Nor-operating Incame 66 85 =
=n, o= SEHFE Interest Received 6 5 6
ERREE 182 — 4 BRAE 14339 16,294 15,766 =
gress otal Liabilities SEFEHE Commissions Received 53 57 b5
I2EIREE (SPC) 2135 _ _ =
Construction in Progress(SPC) ! HEHEDR Profit from Consumption Taxes — — 12
BETEE (BEADER)
Intangible Fixed:-'AEssets 24 29 29 Sharehold::s' Equity ZDfth Others 6 22 29
EREEEE BAE s . i
Intangible Fixed Assets 24 24 24 Common Stock 90 - — EXNER Non-operating Expense 69 248 296
MIEEAE (SPC) _ A . AEmRs 72 — . ZHFE ntrestExpenses 60 196 237
Intangible Fixed Assets(SPC) Retained Earnings
BREZOMDEE FDihEMESHEEES BIEEEN Amortization of Start-up Expenses — 25 25
Investments and Other Assets 1’954 1'858 1'750 Valuation Differences on Other Securities 0 - — %‘Dﬁi‘! Others 8 2 32
REHMES =C3=H]
Iﬁ/estments in Securities 2 2 2 Total S?areholders’ Equity 812 - — BEFES Ordinary Income 478 727 925
BREHSEE BENRUVEFGE . .
Deferred IncomeETax Assets 0 75 60 Tot:-;lﬁliahilities anTSharehnlders'Equity 15,152 - - RIS Extraordinary Gains - 172 -
Ealra{n%yglgoﬁney Deposits 1'906 1'739 1r648 E%ﬁﬁ}iiﬁ#ﬁ{%ﬁ Compensation Payment for Store Closing —_ 163 —
ZDfth 44 40 38 (MEEDER) FF U NEWERNE Tenant Contract Cancellation Rebate — 8 —
Others Net Assets
R 1ERIE K Extraordinary Expense 17 334 —
ﬁlﬁﬁﬁsgg(':g)) » 103 7 ﬁiﬁ:ﬁs' Equity - 1’165 2’240 Eﬁﬁ,ﬂ}EHﬂgIE}E Prior-year Revised Profitand Loss 11 — —
Bt - 0 . B RERIE sposalof Fi
s3Ik Loss on Disposal of Fixed Assets 0 0 —
%ﬁa]ﬁgﬁﬁ - - 277 SRENRSEER Lawsuit-related Loss 6 — _
iggggﬁ%ﬂgs _ 1,075 1,595 [ESHEASEIB R Store Closing Loss — 140 —_
ZOMEMISFTEES 0 0 HiBE% Impairmant Loss — 193 _
Valuation Differences on Other Securities - -
TP HIE 6 9 HEE ARG AR Net Income before Taxes and Adjustments 460 565 925
kY . 1
Warrant EABL (TR RUOEER Corporate, Resident and Business Taxes 191 299 386
s mr o
P s — 1172 EAB S RBE Ad
p> ] justment for Corporate and Other Taxes Yav ! AN96 0
HESE 15152 17,466 18,020  SMRMEESH — 17,466 18,020 RIS Netincome 273 362 538
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